
Spring 2021
Development
Feasibility 
Analysis Partner 
selected

FINANCIALS

A redevelopment, years in the making. 

A Breakdown of Comprehensive 
Campaign Costs

Prospective Sources 
of Funding

Loan/Additional Grants $6,500,000

LIHTC $12,000,000

Barnes Fund Grant $2,500,000

Fundraising $2,500,000

Inspiritus Land 
Contribution

$3,500,000

TOTAL $27,000,000

Fall 2020
RFP for 
Development 
Partners 
issued

Summer 2021
Development 
Feasibility 
Analysis and 
Property Lease/ 
Purchase 
discussions Winter 2021

Finalize 
Property 
Purchase 
Agreement

Fall 2021
Apply for Barnes 
Housing Trust Fund

Summer 
2022
Inspiritus 
Purchases the 
Property from 
the SE ELCA 
Lutheran Synod

Fall 2022
Design work 
commences

Spring 2023
THDA Tax Credit 
Application and 
Design Work 
complete

Summer 2023
Finalize 
Construction 
Contract and 
Permitting

Winter 2023
Commence 
Construction

Summer 2025
Complete 
Construction 

2019 2020 2021 2022 2023 2025

2019
SE ELCA Synod of 
Lutheran Congregations 
dedicate site to 99+ 
years of “Service to the 
Poor” with Inspiritus 
leadership

Winter 2023
City Council 
Approves Rezoning

………………  1.3M

…....……………..………  18.5M

……….….……………………..…  3.5M

                                    …….…….…  1M

…………  1.4M

………………  1.3M

WeInspirit.org/nashvillecampaign




